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Deutsche Bank sets itself ambitious sustainability
targets

e Atleast 200 billion euros of sustainable financing and
investments by 2025

e Framework in place to issue first green bond

e Electricity to come solely from renewable sources by 2025

Deutsche Bank (XETRA: DBKGn.DB / NYSE: DB) has for the first time published
quantifiable targets for expanding its sustainable business activities covering the
ESG (environmental, social, governance) space and aims to support the
transformation towards a sustainable economy. By the end of 2025, the bank will
increase its volume of ESG financing plus its portfolio of sustainable investments
under management to over 200 billion euros in total.

“We are driven by a very strong conviction to help shape the global change to a
sustainable, climate-neutral and social economy,” says Deutsche Bank CEO
Christian Sewing. “The target of 200 billion euros in sustainable financing and ESG
investments is ambitious compared to our peers. However, we are starting from a
good base because, as a globally active financing house, we can serve the growing
demand of our clients for sustainable investment products by ourselves.”

The minimum volume of 200 billion euros within six years includes loans granted
by 2025 and bonds placed by Deutsche Bank during this period. It also includes
sustainable assets managed by the Private Bank as of the end of 2025. Deutsche
Bank is thereby following the standards used in the industry. The ESG assets of
around 70 billion euros managed by asset manager DWS as of the end of 2019 are
not included in these calculations.

When defining which activities it will classify as sustainable, the bank will be
guided by the EU Taxonomy - the European Union’s ESG standard. In areas where
the EU has yet to develop its own standards, Deutsche Bank will rely on its own
transparent criteria. The bank will report annually on the progress towards
achieving this target in its Non-Financial Report. It will also disclose more details
on its definition of sustainable finance by the end of the second quarter 2020.

Issued by the media relations department of Deutsche Bank AG Internet: db.com/news
Taunusanlage 12, 60325 Frankfurt am Main Email: db.presse@db.com
Phone +49 (0) 69 910 43800, Fax +49 (0) 69 910 33422

Release 1|4


https://www.db.com/newsroom

Since the beginning of 2020, the bank has advised clients on 22 transactions,
placing ESG bonds with an underwriting volume of nearly 3.5 billion euros. These
included green bonds, social bonds, sustainable bonds and bonds linked to
sustainability criteria. Deutsche Bank is currently number 10 in the global ranking
for sustainable bonds (source: Dealogic).

Foundations laid for first green bond

Deutsche Bank has established a comprehensive framework and can, with
immediate effect, raise funds for refinancing by issuing its own green bonds. This
will enable the bank to raise funds for further developing renewable energy
sources or for projects aimed at boosting energy efficiency. As previously
announced, Deutsche Bank aims to issue its first green bond sometime this year,
subject to market conditions.

“Green” assets include loans and investments in companies, assets or projects
that focus on renewable energy, energy efficiency and so-called green buildings
that are built according to environmental and sustainability standards. Deutsche
Bank’'s Green Bond Framework is based on the Green Bond Principles of the
International Capital Market Association (ICMA) as well as on the latest guidance
in the EU Taxonomy developed by the European Union’s Technical Expert Group
on Sustainable Finance.

The independent consulting firm Institutional Shareholder Services ESG (ISS ESG)
has reviewed the bank’s Green Bond Framework and issued an expert opinion,
confirming not only the bank’s exemplary conduct but its consistency with the UN
Sustainable Development Goals. As part of its evaluation, the consulting firm
assessed the bank’s ESG performance, giving it “Prime” status (C rating). This
ranks Deutsche Bank in eighth place among 281 companies that have been
assessed in the category financial institutions/banks and capital market.

Electricity consumption to come solely from renewable sources by 2025

Deutsche Bank also has a blueprint to make its operations more sustainable. By
2025 at the latest, Deutsche Bank aims to power its operations entirely using
renewable energy. At the end of 2019, nearly 80 percent of the bank'’s electricity
across the world came from renewable energy sources. This step is consistent
with its policy of transitioning to carbon neutrality and of reducing emissions of
primary greenhouse gases.

Deutsche Bank’s business operations have been climate neutral since 2012. The
energy efficiency measures the bank implemented in 2010 have enabled it to
reduce its energy consumption by more than a quarter. In order to offset the
remaining carbon emissions, the bank buys Verified Emission Reduction
certificates.
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Progress made with guidelines for financing business

To anchor the topic of sustainability throughout the company, Deutsche Bank will
sign up to the Equator Principles — a set of environmental and social governance
rules for project financing due diligence.

Furthermore, Deutsche Bank expects to be able to adopt a new oil and gas policy
by the end of the second quarter, which will provide a clear framework for
financing and investments in this area.

Deutsche Bank is convinced that the banking sector has a decisive role to play in
the transformation of the economy in order to achieve the targets of the Paris
Climate Agreement and the UN Sustainability Goals. Over the past decades,
Deutsche Bank has supported numerous sustainability programmes, starting with
UN Global Compact in 2000 through to its signing of the UN Principles for
Responsible Banking in September 2019.
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About Deutsche Bank

Deutsche Bank provides retail and private banking, corporate and transaction banking, lending, asset
and wealth management products and services as well as focused investment banking to private
individuals, small and medium-sized companies, corporations, governments and institutional
investors. Deutsche Bank is the leading bank in Germany with strong European roots and a global
network.

This release contains forward-looking statements. Forward-looking statements are statements that
are not historical facts; they include statements about our beliefs and expectations and the
assumptions underlying them. These statements are based on plans, estimates and projections as
they are currently available to the management of Deutsche Bank. Forward-looking statements
therefore speak only as of the date they are made, and we undertake no obligation to update
publicly any of them in light of new information or future events.
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By their very nature, forward-looking statements involve risks and uncertainties. A number of
important factors could therefore cause actual results to differ materially from those contained in
any forward-looking statement. Such factors include the conditions in the financial markets in
Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion
of our revenues and in which we hold a substantial portion of our assets, the development of asset
prices and market volatility, potential defaults of borrowers or trading counterparties, the
implementation of our strategic initiatives, the reliability of our risk management policies,
procedures and methods, and other risks referenced in our filings with the U.S. Securities and
Exchange Commission. Such factors are described in detail in our SEC Form 20-F of 20 March
2020 under the heading “Risk Factors”. Copies of this document are readily available upon request
or can be downloaded from www.db.com/ir.
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