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The counterproposals and election proposals from shareholders currently 

submitted to us within the deadline stipulated in §§ 126 (1), 127 Stock Corporation 

Act are presented below. 

We designate with capital letters those counterproposals and election proposals 

that require a separate resolution. If you wish to support or reject such proposals, 

please cast your vote next to the respective proposal on the shareholder portal or 

via the form for registration as well as absentee voting, proxy authorization and 

instructions. Please ensure that you tick the appropriate box under the respective 

item on the agenda to indicate how you would like to vote so that your vote is 

counted even if the counterproposal or election proposal is not voted on at the 

General Meeting. 

The other counterproposals, which merely reject proposals made by the 

management, are not designated with capital letters. 

The proposals and reasons are the authors’ views as notified to us. Also, we have 

published assertions of fact without changing or verifying them. 

 

 



heusthe
Typewritten text
Shareholder Roberto Siotto on Agenda Item 5 









heusthe
Typewritten text
Shareholder Hans Oswald on Agenta Item 3









heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Item 3









heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Item 3







heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Item 4









heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Items 3 and 4







heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Items 3 and 6 











heusthe
Typewritten text
Shareholder Hans Oswald on Agenda Item 9



heusthe
Typewritten text
A





heusthe
Typewritten text
B











heusthe
Typewritten text
C







Deutsche Bank 
Annual General Meeting 2026 

 

 

 

Counterproposals and election proposals from shareholders   

 
  

Note from the Management Board of Deutsche Bank AG pursuant to section 127 

sentence 4 of the German Stock Corporation Act regarding the election proposals by the 

shareholder Hans Oswald: 

In accordance with sections 96 (1) and (2), 101 (1) of the German Stock Corporation Act 

and section 7 (1) sentence 1 no. 3 of the German Act Concerning Co-Determination by 

Employees dated May 4, 1976, the Supervisory Board consists of ten members for the 

shareholders and ten members for the employees and in accordance with section 96 (2) 

sentence 1 of the German Stock Corporation Act the Supervisory Board comprises at least 

30% (i.e., at least six) women and at least 30% (i.e., at least six) men. The gender quotas 

must be fulfilled by the Supervisory Board as a whole, unless the shareholder or employee 

representatives object to the fulfillment of these quotas on a joint basis in accordance 

with section 96 (2) sentence 3 of the German Stock Corporation Act. No such objection 

has been raised. As of the publication date of the convocation of the Ordinary General 

Meeting and the date on which the election proposals by the shareholder Hans Oswald 

were made public, the Supervisory Board had a total of seven female members: three 

shareholder representatives and four employee representatives. The minimum quota is 

thus fulfilled and would continue to be fulfilled even after the election of the candidates 

nominated by the Supervisory Board of Deutsche Bank AG. The same applies in the event 

of the election of the candidates proposed by the shareholder Hans Oswald. 
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